Here’s an EXAMPLE of Loan Terms, a Sample Loan Repayment Schedule, and a Statement on the
Necessity for Repaying Loans.

Loan Terms

Loan Type: Federal Direct Unsubsidized Loan

Principal Amount: $10,000

Interest Rate: 6.8% fixed

Loan Term: 10 years (120 months)

Grace Period: 6 months after graduation, withdrawal, or drop below half-time status
Repayment Plan: Standard Repayment Plan

Monthly Payment: Approximately $115

Total Amount Repaid (estimated): $13,800

Sample Loan Repayment Schedule

Payment # Due Date Payment Amount Principal Interest Balance

1 01/15/2026 $115.00 $58.33  §56.67 $9,941.67
2 02/15/2026 $115.00 $59.61  $55.39 $9,882.06
3 03/15/2026 $115.00 $60.91  §$54.09 $9,821.15
120 12/15/2035 $115.00 $113.55 §$1.45 $0.00

This is an illustrative example. Actual payment amounts and dates may vary based on the loan servicer and
selected repayment plan.

Necessity for Repaying Loans Statement

Student loans are a financial responsibility entered into with the understanding that the funds will be used to
pursue post-secondary education and improve long-term career opportunities. Regardless of the institution's for-
profit status, the loan was disbursed in good faith for tuition, fees, and education-related costs.

Repayment is necessary because:

e The loan was a binding agreement under federal or private lending terms.

e Loan funds were used to support educational and personal development goals.

o Responsible repayment helps maintain eligibility for future financial aid and builds positive credit
history.

o Repaying loans contributes to the sustainability of financial aid programs for future students.
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